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GUJARAT INDUSTRIES POWER COMPANY LTD.

Regd. Office: P.O. Ranoli — 391 350, Dist. Vadodara, Gujarat — INDIA
CIN: L99999GJ1985PLC0O07868

SEC/REG.47LODR/AFR/2022: 23 May, 2022
The General Manager The General Manager
Corporate Relations Department Listing Department
BSE Ltd. National Stock Exchange of India Ltd.
1% Floor, New Trading Ring "Exchange Plaza", C-l, Block 'G',
Sir Phiroze Jeejeebhoy Towers, Dalal Street, | Bandra-Kurla Complex, Bandra (East)
Mumbai: 400 001. Mumbai: 400 051.
Scrip Code: 517300 Scrip Symbol: GIPCL

Ref.: Regulation 47 of the SEBI (Listing Obligations &  Disclosure
Requirements) Regulations, 2015.

Sub.: Newspaper publication of Standalone Audited Financial Results for the Quarter and
FY 2021-22 ended on 31% March, 2022.

Dear Sir / Madam,

With respect to the subject, we would like to inform you that, the Company has published
on Sunday, the 22" May, 2022, notice in newspapers viz., Financial Express, All India Edition
(English Edition) and Loksatta Jansatta, Vadodara Edition (Gujarati Edition) informing
shareholders about the Standalone Audited Financial Results (AFR) for the Quarter & FY
2021-22 ended on 315 March, 2022.

The said Audited Financial Results are also available on the website of the Company at
www.gipcl.com.

We submit herewith copies of the notices published in the above newspapers, pursuant to
the Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015.

Kindly take the above on records and acknowledge the receipt.

Thanking you,

Yours faithfully, Z A
For Gujarat | -

CAK K Bhatt &\
GM (Finance, HR&A) & Chi&f

WEMI: As above

Regd. Office & Vadodara Plant:
P.O. Ranoli - 391 350, Dist. Vadodara, Gujarat — INDIA Village: Nani Naroli, Tal. Mangrol, Dist: Surat 394110 Gujarat, INDIA
Phone: EPABX (0265) 2232768 Fax: 2230029 : Phone: EPABX (02629) 261063 to 261072 Fax: 261080
Email: asthakkar@gipcl.com = Email :genslpp@gipcl.com

Website: www.gipcl.com

Surat Lignite Power Plant:




FINANCIAL EXPRESS ~un. 22 May 2022

WEAD 16 LEAD httpﬁ //epaper, financialexpress.com/c/68208001

" GUJAIMT INDUSTRIES POWER COMPANY LIMITED

Regd. Office : P.O, Ranoli - 381350, Dist. Vadodera (Gujarat)
i‘ i Tel. No.: {n:ﬂ.} 2232768, Fax No.: (0265) 2230029, Email ID : investors@gipcl.com
o Website : www_gipcl.com, CIN | L99999G)1985PLCODTEGS
STATEMENT OF AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED ON 31" MARCH 2022

[Fi=. in Lakhs|
Quarter :
5 anded Year endat Quarter snded
Mo Particulars oz Nz 332021
See Note Audited See Note
No.3 No.31&4
1| Total Inscorne fram Operations 30,000 04 1,18,351.83 34.024.78
2 | Net ProfitiLoss] for the penot (before Tax, Exceptional and
Extraoedinary Nans) 7,599.92 WU 6,484,981
3 | Excapbonal lbeemp - . B
4 | Net ProfiviLoss) for S perod before Tax [afer Excepionsd
and Extracedinary Rems) 7.599.92 HT9.24 B,484.91
§ | Net ProfitiLoss] for the pesod afier Tax (aler Exceptioral
and Extraoedinary fems) 5466.01 17.131.08 441438
6 | Total Comprehensive Income for the period [Comprising Profil for
the: peniod (after Tax) and othar Comprehansive Incomea (afler taxj] AR AN 41750
7 | Equily Share Captsl (Face Viise of Rs 10/~ aach) 1512812 15,125,192 1512812
g | Omar Equity 289, 315.00
g | Emmings par Share {of Ry, 10/ sach) for confinuing ard
discantnued operatons (nol annUssed)
@) Bas< (Rs)) 18 11.33 292
h) Dikded (Rs) 18 1133 192

Notes:

1, The above & an exiract of the detalled fermal of Financal Resulls for e yvear ended on 317 Masch 2022 feed with
the Stock Exchanges under Reguiation 33 of SEBI (Listing Obligation and Desclosure Raquremeniz) Reguiation, 2015
Tha full forrsat of the gasd Financial Results |s avallabiea on websies of Stock Exchanges viz, waww.basindia.com and
www.nselndlacom and on Company's website (www.glpel.com).

2. The Audited Finanmial Riesults have bean revewed and recommended by the Audd Commities in its meeting hald on
19" Way 2022 and subsequently approved by the Board of Diveclors in its meetings held on 207 May 2022

3. Figures of the guarter ended 31" Masch 2022 and 31" March 2021 are the batancing fipures between audited figures in
respect of full financssl year and the published year to date fgures up to ihe third quarier ended 31" December 2021 and 31°
December 2030 reapacively which were sublect bo bmited review by Statutory Auditors

4. The Company has changed s atcountng pobicy wel 01042021 wilh respect i scdounting of provision for
decommssioning cost of mines. Under eosing sccounling policy, the Company used to créate the provision for such
cbiigalion with consequential debil 1o mine developmenl asset and such axpenditune was amonised over [ha lifs of the
minges, Under the new accounfing policy, the Company recognises the penodic provisions for such obligations. with
comesponding debit io cost of producton in the Stalement of Profit and Loss considenng the mining reguiations. The
aloresaid change, baing In ine with the Generally Accepled Accounting Principles, Wil resull into reporting for such
obligations on mare realislc basks and algnmen| of sasd policy wilh that being folowed by peer companies.

As requited by Ind AS - 8 "Accounting Policias, Changes in Accounting Estimates and Emors”. the Company has
refrospect vely restated is Balance Shoat as at 31.03. 2021, as at 07.04 2020 and Statement of Profit and Loss for the year
endadon 31.03 2021 1o give impact for change i accounting policy

5. The Statutory Auditors have camed oul an awdE of the financial results for the year endad 31" March 2022 and mpact of change
in acoounting policy as detaded in note no. 4. The Statidory Auditors have issiied an unmodified opinion on the same

6. The Board of Dweciors have racommandad paymant of Dividend of Rs. 2.50 per Equity Share (8. 25% ) for the year anded
on 31" March 2022.

T. The Compaey has designaled an axclusive e-mail ID viz. investers@gipcl.com for investor grievance redressal

For Gujarat Industries Power Company Limited
Place : Gandhinagar [Vatsala Uillfldnﬂ
Date : 20" Mav. 2022 - - Managing Director
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# 7+ GUJARAT INDUSTRIES POWER COMPANY LIMITED

by Regd. Office : P.O. Ranoli - 391350, Dist. Vadodara (Gujarat)
i Tel. No.: (0265) 2232768, Fax No.: (0265) 2230029, Email 1D :

o Wobsite : www.gipclcom, CIN : L99999GJ1985PLCOOTE6S
STATEMENT OF AUDITED FINANCIAL RESULTS
FOR THE QUARTER AND YEAR ENDED ON 31" MARCH 2022
[Rs. in Lakhs]
Quarter Cerresponding
% ended Yearended | Quarter ended
Particulars N2 Nosan 31.00.2021
See Note Audited See Note
No.3 No. 344
1 | Tota Income from Operatons 30,000.94 1,19,353.93 U
2 | Net Profs(Loss) for the penod (Sefore Tax, Excegtional and
Exraondnary hems) 159092 UTHU 648491
3 | Exceptionsl iams . . .
4 | Not ProfiLoss) for the period before Tax (ater Excaptional
and Extraordingsy hems) 150092 WU 648491
§ | Net Profis\Loss) for 2w period after Tax (after Exceptional
d Exraordngy tems) 546601 174109 44143
§ | Total Comprehensive Income %r the peniod [Comprising Profit for
e period (#er Tax) and other Comprahensive Inoome (after tax)] 14506 A 4
7 | Equty Share Capital (Face Vaka of Rs 10~ sach) 1512512 1512512 15,125.12
8 | Othr Equity 28931580
9 | Eamings per Shace (of Rs. 10~ each) k¢ continung and
dacortryed operations (nof annualised)
8) Basic(Rs) 8 1nyn wn
b) Diuted (Rs) b1 )] 1.3 292

Notes:

1. The above is an extract of the detaded format of Financil Results for the year ended on 31° March 2022 fied with
the Stock Exchanges under Reguiation 33 of SEBI (Listng Obiigason and Distiosure Requirements) Reguation, 2015
The &l format of the sad Financial Resuls ts avadable on websites of Stock Exchanges viz. www.bseindla.com and
www.nseindia.com and on Company's websie (www. gipel.com),

2. The Auditnd Financial Results have boon reviewed and recommended by $e Audt Commitios in & meeling held on
19" Mary 2022 and subsequently approved by the Bosed of Directors in its maetings hekd on 20" May 2022

3. Figures of the quanse ended 31" March 2022 and 31" March 2021 are the balancins) figures bedween audied figures in
respect of &l fnancial year and e published year 10 date figures up o he third quarter ended 31° December 2021 and 31*
Deocermber 2020 respoctively which were subject 1o imited roview by Statutory Auditors.

4. The Company has changed its accounting policy wel 01.042021 with respect o accounting of peovision K
decommissioning cost of mines. Under exising accounting policy, the Company used 1o create ™ provision foe such
obigaton with consequential debit 1o mne development asset and such expendture was amortised over the ie of the
mires. Under the new accourting policy, the Company recognises the periodic provisions for such obiligations with
coresponding dedit 10 cost of producton in the Statement of Profit and Loss considering e mining reguistions. The
aloresaid change, being in Ine with e Genarally Accepled Accountng Principies, wil resull indo reporting for such
oblgatons on more realissic basis and algnment of said policy with that baing followed by peer companies
As roquired by Ind AS - 8 "Accouning Policies, Changes in Accounting Esmates and Emors’, the Company has

restated its Balance Sheet as 8t 31.03.2021, as 81 01.04 2020 and Statement of Profit and Loss ko the year
endedon31.08.2021 1o gwe impact for change in acoounting policy.

$. The Statutory Auditons have camied out an audi of the francial results for the year ended 31° March 2022 and impact of change
inaccounting poicy & detalied n note no. 4, The Statutory Auditons hirve 83ued an unmadiSed cpirion on the same.

6. The Board of Drectons have recommended payment of Dividend of R, 2.50 per Equity Share (18 25% ) for the year ended
00 31" March 2022.

1. The Companyhas designated an exclusive o-mal ID viz. Investors@gipcl.com for imvestor grievancs redressal

For Gujarat Industries Power Company Limited

Date : 20° May, 2022 Managing Director






